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Introduction

The Modern Accounting and Financial Reporting for Central Banks Training Course prepares
central bank finance teams to apply modern accounting standards and produce transparent
financial statements. Central banks hold unique portfolios, issue currency, and manage
reserves, and their accounting choices carry public consequences. This course explains how
international standards apply to those activities. It covers recognition, measurement, and
disclosure for reserves, securities, and monetary operations. Furthermore, it addresses IFRS
adoption, reporting frameworks, and audit readiness. As a result, participants prepare
statements that are accurate, comparable, and defensible.

Modern Accounting and Financial Reporting for Central
Banks Course Objectives

- Explain the accounting framework applied by central banks.

- Apply recognition and measurement rules to currency issuance and reserves.
- Classify and measure financial assets using IFRS 9 categories.

- Account for monetary operations, repos, and securities lending.

- Apply foreign currency translation and reserve valuation rules.

- Assess impairment, expected credit loss, and provisions treatment.

- Prepare financial statements and supporting notes and disclosures.

- Apply segmental and risk-related disclosure requirements.

- Design accounting policy documentation and control frameworks.

- Support external audit, assurance, and governance processes.

Course Methodology

- Interactive lectures with central bank financial statement examples.
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- Classification and measurement workshops using sample portfolios.
- Journal entry and reconciliation exercises for monetary operations.
- Disclosure drafting and notes preparation practice.

- Structured peer discussion with facilitator feedback on accounting issues.

Who Should Take This Course

- Financial reporting and accounting managers in central banks.
- Chief accountants and finance department leaders.

- Treasury and reserve accounting professionals.

- Internal auditors reviewing financial reporting controls.

- External audit and assurance professionals.

- Policy and compliance officers overseeing reporting standards.

Modern Accounting and Financial Reporting for Central
Banks Course Outlines

Day 1: Accounting Frameworks for Central Banks

- Legal and statutory basis of central bank accounting.

- Interaction between IFRS and national accounting requirements.
- Accounting policies, estimates, and judgement.

- Recognition, derecognition, and measurement principles.

- Currency issuance, seigniorage, and note accounting.

- Governance of accounting policy changes.

- Case study: reviewing a central bank’s accounting policies.

GENTEX

TRAINING CENTER



LEARN BOLD. LEAD BEYOND

GENTEX Training Center LLC | Orlando - FL, USA
Info@gentextraining.com

Day 2: Financial Instruments and Reserves

- Classification and measurement under IFRS 9 categories.

- Amortised cost, fair value through OCI, and fair value through profit or loss.
- Business model and contractual cash flow assessment.

- Foreign currency reserves and translation treatment.

- Gold, SDR holdings, and reserve asset accounting.

- Impairment and expected credit loss for held securities.

- Workshop: classifying and measuring a reserve portfolio.

Day 3: Monetary Operations and Treasury Accounting

- Accounting for open market operations and repo transactions.
- Reverse repos, securities lending, and collateral accounting.

- Standing facilities and discount window operations.

- Interest income recognition and accrual practices.

- Derivative instruments and hedging treatment.

- Reconciliation between accounting and statistical records.

- Workshop: recording monetary operation transactions.

Day 4: Financial Statements and Disclosures

- Structure of central bank financial statements.

- Statement of financial position, profit or loss, and cash flows.
- Notes on reserves, currency in circulation, and provisions.

- Risk management and financial instrument disclosures.

- Fair value hierarchy and valuation technique disclosure.
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- Related party, governance, and segment disclosures.

- Workshop: drafting notes and a disclosure set.

Day 5: Controls, Audit, and Reporting Modernisation

- Internal control framework for financial reporting.

- Month-end and year-end close procedures.

- Audit readiness, evidence files, and query handling.

- Accounting system configuration and data integrity.

- Automation, analytics, and reporting modernisation.

- Policy documentation and accounting manual maintenance.

- Course review, assessment, and action planning.

Conclusion

By successfully completing Modern Accounting and Financial Reporting for Central Banks,
participants will gain a thorough understanding of central bank accounting frameworks,
financial instrument freatment, monetary operations accounting, financial statement
preparation, and disclosure practice. They will also acquire practical skills in classification
and measurement, journal recording, notes drafting, and control design. In addition, the
course prepares them to deliver transparent, audit-ready reporting. Gentex Training Center
delivers this programme with a strong focus on real central bank practice and measurable
reporting quality.

FAQs for Modern Accounting and Financial Reporting
for Central Banks course
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Q1 What is the "Modern Accounting and Financial
Reporting for Central Banks" course about?

It is a five-day programme on accounting and financial reporting in a central bank. It
covers accounting frameworks, financial instrument classification and measurement,
reserve and currency accounting, monetary operations, financial statement preparation,
disclosures, and reporting controls.

Q2 What are the key benefits of the "Modern
Accounting and Financial Reporting for Central Banks”
course?

Participants gain the ability to prepare statements that withstand audit and public scrutiny.
The course improves classification and measurement accuracy, strengthens reserve
valuation practice, reduces restatement and audit findings, sharpens disclosure quality, and
makes accounting policy decisions clearer and better documented.

Q3 What skills will I gain from the "Modern Accounting
and Financial Reporting for Central Banks" course?

Participants gain accounting framework application and policy documentation, financial
instrument classification and measurement, monetary operation and reserve accounting
with reconciliation, and financial statement, note and disclosure preparation with control
design. These four skills cover the reporting cycle from transaction to published statement.

GENTEX

TRAINING CENTER



LEARN BOLD. LEAD BEYOND

GENTEX Training Center LLC | Orlando - FL, USA
Info@gentextraining.com

Q4 What tools, methods, or standards are covered in
the "Modern Accounting and Financial Reporting for
Central Banks" course?

The course covers IFRS recognition and measurement principles, the IFRS 9 classification
categories of amortised cost, fair value through OCI and fair value through profit or loss,
the business model and contractual cash flow tests, foreign currency translation and reserve
valuation, gold and SDR holding treatment, expected credit loss and impairment rules, repo
and reverse repo accounting, securities lending and collateral treatment, derivative and
hedge accounting, interest accrual practices, statement of financial position and cash flow
presentation, note and disclosure drafting, fair value hierarchy disclosure, related party and
segment disclosures, reconciliation between accounting and statistical records, close
procedures, and internal control frameworks.

Q5 How is the "Modern Accounting and Financial
Reporting for Central Banks" course applied in real-
world practice?

Participants apply the standards to their own books and reports. They classify holdings,

record monetary operation entries, reconcile accounting and statistical records, draft notes
and disclosures, prepare audit evidence files, and update accounting policy documentation.
Many leave with disclosure templates and reconciliation checklists ready for immediate use.
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