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Introduction

The Introduction to Monetary and Financial Statistics for Central Banks Training Course
prepares central bank staff to compile, classify, and report monetary and financial statistics
accurately. These statistics underpin policy decisions, supervisory analysis, and international
reporting. They require consistent sectoring, correct instrument classification, and
disciplined data validation. This course explains how balance sheet data becomes
publishable statistics. It covers the MFS methodology, sector and instrument classification,
and aggregation rules. Furthermore, it applies validation, reconciliation, and metadata
practices. As a result, participants produce statistics that are timely, comparable, and
defensible.

Introduction to Monetary and Financial Statistics for
Central Banks Course Objectives

- Explain the purpose and users of monetary and financial statistics.

- Apply the MFS methodology to the central bank balance sheet.

- Classify institutional units by sector and subsector correctly.

- Classify financial instruments including deposits, loans, and securities.
- Compile monetary aggregates and their components.

- Apply consolidation and aggregation rules across reporting entities.

- Validate data through accounting consistency and cross-checks.

- Reconcile statistical data with accounting and supervisory records.

- Prepare metadata, methodological notes, and revision policies.

- Apply international reporting standards and dissemination practices.

Course Methodology

- Interactive lectures with central bank balance sheet and statistical examples.
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- Classification workshops on sectors, subsectors, and instruments.
- Aggregation and compilation exercises using sample reporting data.
- Validation, reconciliation, and revision case exercises.

- Structured peer discussion with facilitator feedback on statistical issues.

Who Should Take This Course

- Statistics and research department staff in central banks.
- Monetary and financial statistics compilers.

- Balance sheet and accounting officers.

- Supervisory data analysts.

- Reporting and dissemination officers.

- Internal auditors reviewing statistical compilation controls.

Introduction to Monetary and Financial Statistics for
Central Banks Course Outlines

Day 1: Foundations of Monetary and Financial
Statistics

- Purpose, users, and policy applications of MFS data.

- The MFS methodology framework and its components.

- Stock and flow concepts: positions, transactions, and revaluations.
- Residence, currency, and economic territory concepts.

- Relationship with national accounts and balance of payments.

- Institutional arrangements and reporting populations.
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- Case study: how statistics informed a monetary policy decision.

Day 2: Sector Classification and Reporting Populations

- Institutional sectors: financial corporations, government, households, and non-residents.

- Financial corporation subsectors: central bank, deposit-taking, and other financial
intermediaries.

- Public sector and state-owned enterprise classification.
- Reporting populations and reporting thresholds.

- Sectoring difficult cases and borderline units.

- Maintaining and updating reporting entity registers.

- Workshop: classifying units intfo sectors and subsectors.

Day 3: Instrument Classification and Monetary
Aggregates

- Financial instrument categories: deposits, loans, debt securities, and equity.
- Deposit classification and exclusion criteria.

- Currency, transferable deposits, and other deposits.

- Broad and narrow monetary aggregates and their components.

- Counterpart and maturity breakdowns.

- Treatment of repurchase agreements and securities lending.

- Workshop: compiling monetary aggregates from balance sheet data.

Day 4: Compilation, Aggregation, and Consolidation

- Compiling from source data: accounting records and supervisory returns.

- Consolidation rules within groups and reporting families.
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- Aggregation across reporting entities and elimination of inter-entity positions.
- Estimation and adjustment methods for gaps.

- Seasonality, break adjustments, and series continuity.

- Documentation of compilation procedures.

- Workshop: aggregating reporting returns into statistical series.

Day 5: Validation, Metadata, and Dissemination

- Validation framework: accounting identity and logical checks.

- Cross-checks between statistics, accounting, and supervisory data.
- Revision policies, error correction, and vintage data management.

- Metadata, methodological notes, and quality frameworks.

- Dissemination standards, publication calendars, and user support.

- Confidentiality, access controls, and data security.

- Course review, assessment, and action planning.

Conclusion

By successfully completing Introduction to Monetary and Financial Statistics for Central
Banks, participants will gain a thorough understanding of MFS methodology, sector and
instrument classification, monetary aggregate compilation, validation, and dissemination.
They will also acquire practical skills in data classification, aggregation, reconciliation, and
metadata preparation. In addition, the course prepares them to produce statistics that
stand up to analytical and audit scrutiny. Gentex Training Center delivers this programme
with a strong focus on real central bank practice and measurable data quality improvement.
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FAQs for Introduction to Monetary and Financial
Statistics for Central Banks course

Q1 What is the "Introduction to Monetary and
Financial Statistics for Central Banks" course about?

It is a five-day programme on compiling monetary and financial statistics in a central bank.
It covers MFS methodology, sector and instrument classification, monetary aggregate
compilation, aggregation and consolidation rules, validation and reconciliation, metadata,
and dissemination practices.

Q2 What are the key benefits of the "Introduction to
Monetary and Financial Statistics for Central Banks”
course?

Participants gain confidence in producing statistics that are consistent and comparable
across periods. The course reduces validation errors and revisions, improves sector and
instrument classification accuracy, strengthens reconciliation with accounting records,
sharpens metadata and documentation quality, and improves reporting credibility with
international users.
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Q3 What skills will I gain from the "Introduction to
Monetary and Financial Statistics for Central Banks”
course?

Participants gain sector and subsector classification of institutional units, financial
instrument classification and monetary aggregate compilation, aggregation, consolidation,
validation and reconciliation, and metadata, quality framework and dissemination
preparation. These four skills cover the full statistical compilation cycle.

Q4 What tools, methods, or standards are covered in
the "Introduction to Monetary and Financial Statistics
for Central Banks"” course?

The course covers the Monetary and Financial Statistics methodology framework,
institutional sector and subsector classification, stock and flow concepts including positions,
transactions and revaluations, residence and economic territory rules, financial instrument
categories including deposits, loans, debt securities and equity, deposit exclusion criteriq,
narrow and broad monetary aggregates, counterpart and maturity breakdowns, repurchase
agreement treatment, consolidation and aggregation rules for reporting families, estimation
and adjustment methods, accounting identity and logical validation checks, revision policies
and vintage data management, metadata and methodological notes, and dissemination
and confidentiality standards.
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Q5 How is the "Introduction to Monetary and Financial
Statistics for Central Banks"” course applied in real-
world practice?

Participants apply the methods to their own reporting cycles. They classify reporting
entities, map balance sheet lines to instruments, compile monetary aggregates, run
validation checks, reconcile with accounting records, and prepare metadata notes. Many
leave with classification tables and validation checklists ready for immediate use.
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