ADVANCED TRADE FINANCE
OPERATIONS BASED ON

ICC RULES (UCP 600, ISP98
& URR 725)
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Introduction

The Advanced Trade Finance Operations Based on ICC Rules (UCP 600, ISP98 & URR 725)
Training Course prepares trade finance professionals to handle documentary transactions
with precision. Trade finance runs on rules, documents, and deadlines, and small errors
cause large losses. This course works through the three core ICC publications that govern
letters of credit, standby letters of credit, and reimbursement. It explains document
examination, discrepancy handling, and bank-to-bank reimbursement. Furthermore, it
covers compliance obligations, fraud risk, and digital trade initiatives. As a result,
participants gain the operational confidence to process trade transactions accurately and
defend their decisions.

Advanced Trade Finance Operations Based on ICC
Rules (UCP 600, ISP98 & URR 725) Course Objectives

- Explain the scope, structure, and application of UCP 600, ISP98, and URR 725.

- Apply the rules of documentary examination under UCP 600 articles 14 to 16.

- Distinguish compliant documents from discrepant presentations.

- Handle discrepancies through waiver, refusal, and applicant acceptance routes.
- Apply ISP98 rules to standby letters of credit and demand guarantees.

- Process bank-to-bank reimbursements under URR 725.

- Interpret transport, insurance, and commercial invoice document requirements.
- Identify fraud indicators and apply the fraud exception carefully.

- Manage sanctions, AML, and dual-use goods screening in trade transactions.

- Apply digital trade rules including eUCP, eURC, and MT798 messaging.

Course Methodology

- Interactive lectures with real documentary credit case studies.
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- Document examination workshops using sample bills of lading and invoices.
- Simulation of discrepancy handling and refusal notices.
- Reimbursement claim exercises under URR 725.

- Structured peer discussion with facilitator feedback on trade cases.

Who Should Take This Course

- Trade finance operations and documentary credit officers.

- Import and export desk specialists in banks.

- Trade services managers and team leaders.

- Compliance officers covering trade-based money laundering.
- Relationship managers handling trade clients.

- Internal auditors reviewing trade finance processes.

Advanced Trade Finance Operations Based on ICC
Rules (UCP 600, ISP98 & URR 725) Course Outlines

Day 1: Foundations of Trade Finance and ICC Rules

- Trade finance instruments: letters of credit, collections, and guarantees.

- The role of the ICC and its publication framework.

- Structure and key articles of UCP 600.

- Independent undertakings, banks’ obligations, and the autonomy principle.
- Types of credits: revocable, irrevocable, confirmed, and transferable.

- The documentary nature of trade finance transactions.

- Case study: how one documentary error blocked a shipment payment.
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Day 2: UCP 600 Document Examination

- Standard for examination of documents under UCP 600 article 14.
- Complying presentation and the concept of strict compliance.

- Rules on incomplete or inconsistent documents.

- Transport documents: bills of lading, sea waybills, and air wayabills.
- Insurance documents, commercial invoices, and packing lists.

- Nomination, presentation periods, and place of presentation.

- Workshop: examining a full document set for compliance.

Day 3: Discrepancies, Refusal, and Force Majeure

- Common discrepancies and their causes.

- Pre-checking and discrepancy resolution before presentation.
- Refusal procedures under UCP 600 article 16.

- Time limits, notice requirements, and consequences of failure.
- Handling applicant waivers and issuing bank approvals.

- Force majeure, expiry, and closure of business provisions.

- Workshop: drafting a refusal notice and handling a waiver request.

Day 4: ISP98 and URR 725 in Practice

- Standby letters of credit versus commercial letters of credit.
- ISP98 structure and rules on presentation and examination.
- Demand guarantees and counter-guarantees.

- Processing claims and honouring demands correctly.

- URR 725: reimbursement authorisations and claims.
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- Reimbursement claim processing and settlement timelines.

- Workshop: processing a URR 725 reimbursement claim.

Day 5: Compliance, Fraud, and Digital Trade

- Trade-based money laundering typologies and red flags.

- Sanctions screening and dual-use goods controls.

- Fraud exception and injunction risk in documentary credits.

- eUCP, eURC, and electronic presentation of documents.

- MT798 messaging and digital trade platforms.

- Controls, audit trails, and operational risk in tfrade processing.

- Course review, assessment, and action planning.

Conclusion

By successfully completing Advanced Trade Finance Operations Based on ICC Rules (UCP
600, ISP98 & URR 725), participants will gain a thorough understanding of documentary
credit examination, discrepancy handling, standby rules, and reimbursement procedures.
They will also acquire practical skills in document checking, refusal drafting, claim
processing, and trade compliance screening. In addition, the course prepares them to apply
ICC rules consistently and defend decisions with confidence. Gentex Training Center delivers
this programme with a strong focus on live trade operations.

FAQs for Advanced Trade Finance Operations Based
on ICC Rules (UCP 600, ISP98 & URR 725) course
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Q1 What is the "Advanced Trade Finance Operations
Based on ICC Rules (UCP 600, ISP98 & URR 725)"
course about?

It is a five-day programme on applying ICC rules in day-to-day trade finance operations. It
covers UCP 600 documentary examination, discrepancy and refusal handling, ISP98
standby rules, URR 725 reimbursement claims, and compliance screening across trade
tfransactions.

Q2 What are the key benefits of the "Advanced Trade
Finance Operations Based on ICC Rules (UCP 600,
ISP98 & URR 725)" course?

Participants gain confidence in examining documents and defending decisions, which
reduces wrongful refusals and costly disputes. The course also lowers processing errors and
delay claims, strengthens compliance performance against trade-based money laundering
risk, and speeds up transaction cycles while improving audit outcomes.

Q3 What skills will I gain from the "Advanced Trade
Finance Operations Based on ICC Rules (UCP 600,
ISP98 & URR 725)" course?

Participants gain UCP 600 document examination and compliance assessment, discrepancy
identification and refusal drafting, ISP98 standby credit and demand guarantee processing,
and URR 725 reimbursement claim handling with trade compliance screening. These four
skills cover the core of trade finance back-office operations.
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Q4 What tools, methods, or standards are covered in
the "Advanced Trade Finance Operations Based on ICC
Rules (UCP 600, ISP98 & URR 725)" course?

The course covers UCP 600 articles 14 to 16 on examination and refusal, ISP98 for standby
letters of credit, URR 725 for bank-to-bank reimbursements, ICC standard documentary
practices, transport and insurance document requirements, the fraud exception, sanctions
and dual-use goods screening, eUCP, eURC, and MT798 messaging.

Q5 How is the "Advanced Trade Finance Operations
Based on ICC Rules (UCP 600, ISP98 & URR 725)"
course applied in real-world practice?

Participants apply the rules directly in trade processing. They examine presentation
document sets, identify and resolve discrepancies, issue refusal notices, process
reimbursement claims, handle standby demands, and run compliance screening. Many leave
with checklists and templates they can use immediately at the trade desk.
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